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LIVESTOCK-FEED  PRICE  RATIOS*  FARM  BASIS, 
UNITED  STATES,  AVERAGE,  AND  1941-46 
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*BUSHELS  OF  CORN  EQUAL  IN  VALUE  TO  100  POUNDS  OF  HOG,  AND  POUNDS  OF  CONCENTRATE 
RATION  EQUAL  IN  VALUE  TO  1  POUND  OF  BUTTERFAT  OR  MILK  (INCLUDING  AN  ALLOWANCE  FOR  PRODUCTION: 
PAYMENTS  OCT  1943-JUNE  19461  OR  1  DOZEN  EGGS 


RATIO 


16 


12 


2.0 


1.6  Q 
ill 

UJ 

_i 

1.2  ; 


20 


16 


12 


U  S.  DEPARTMENT  OF  AGRICULTURE 


NEG  43730 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


With  a  continued  strong  demand  for  meat  in  prospect  for  I9i|7,  and  with  large 
corn  supplies  on  hand,  a  higher  than  average  hog-corn  price  ratio  is  expected  during 
IQ^?.  Dairy  product-feed  price  ratios  also  are  expected  to  be  above  average,  dut  the 
egg-feed  price  ratio  probably  will  be  below  average  during  much  of  I9i^7. 
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Table  1.-  Statistical  Summary 


:  iqUit 

_13^5  

:  ■  iqUfi 

Item 

:  Unit 

;  Sept.  ;  Oct. 

;  Sept. 

!  Oct, 

;  Sept.   ;  Oct. 

Sralns  and  Hay 

:  Cents  Cents 

Cents 

Cents 

Cents        Cent  6 

Corn.  Ho.  3  Yellow,  Chicago   :  Bushel 

Price  received  by  farmers,  U.  S  :  " 

Oats.  No.  3  White,  Chicago   :  " 

Ho.  3  Vfhite,  Minneapolis    " 

Price  received  by  fannere  ,  U.  S  :  " 

Barley.  No.  3.  Minneapolis   :  " 

Price  received  by  farmers,  U.  S  :  " 

Grain  sorghxims.  price  received  by  farmers,  U.  S.  ..:  100  pounds 

Wheat.  No.  2  Hard  Winter,  Kansas  City   :  Bushel 

Eye.  No.  2,  Minneapolis   :  " 


Hay.  No.  1  Alfalfa,  Kansas  City 
Prif!<»  received  by  farmers,  U. 


Ton 


Byproduct  Teeds  (bagged)  : 

Standard  bran.  Minneapolis   :  Ton 

Chicago   :  " 

Buffalo   :  " 

Standard  middlings.  Minneapolis  :  " 

Chicago   :  " 

Buffalo   :  " 

Cottonseed  meal .  Ul  pet,  protein,  Memphis   !  " 

Linseed  meal.  '}2  pet,  protein,  Minneapolie   :  " 

30  pet.  protein,  San  Francisco   :  " 

Soybean  meal.  Ul  pet.  protein,  Chicago   :  " 

Peanut  meal .    U5  pet.  protein,  S.E.  milling  points.:  " 

White  hominy  feed  .  Chicago   :  " 

Gluten  feed.  23  pet.  protein,  Chicapjo  :  " 

Tankage,  digester.  60  pet.  protein,  Chicago   :  " 

Meat  scraps.  Chicago   :  " 

Fish  meal.  San  Francisco   :  " 

Alfalfa  meal.  No.  1  fine,  Kansas  City   :  " 

Mixed  dairy  feed.  16  pet.  protein,  price  paid  : 

by  farmers,  U.  S  !  100  pounds 

Laving  mash .  price  paid  by  fanners,  U.  S  :  " 


115.5 
116.0 
6U.ll 

58.7 
6U.2 

112.2 

95.3 
I7U.O 

153-0 
103.1 

Dollars 
26.00 
IU.70 


37.75 
39.80 

^+1.55 
37.75 
39.80 
^1.55 

Ug.RO 

i/'+5.50 
U7.00 
52.00 
53.00 

U1.50 
2/7U.55 
2/73.50 
79.50 
Ik. BO 

2.96 
3.62 


IIU.2 
113,0 
67.6 
62.0 

65.9 
11U.7 

95.^ 
155.0 
161.3 

llU„8 

Dollars 
30,  SO 
15.20 


37.75 
39.80 

^1.55 
37.75 
39.80 
Ul . 

Us.  50 

U5.50 
U7.OO 
52.00 
53.00 
U8,^0 
Ul.-^O 
2/7I1.5'; 

79.50 
UU.gO 

2.92 
3.57 


118.0 
112,0 
62.7 
58.8 
58.3 
118.7 
97. U 
206.0 
162.1 
151.3 


Dollars 
23.^^0 
IU.30 


37.75 
39.50 
U1.S5 

37.75 
39.80 
U1.S5 
Ug.75 
U5.50 
U7.25 
52.00 
53.00 
U9.00 
Ul.?5 
2/7U.55 
2/73.50 
79.50 
UU.70 

2.91 
3.62 


118.3 
113.0 
68. U 
63.8 
62.8 
127.1 
\i^l.O 
207.0 
168.3 
16U.3 

Dollars 
26.38 
IU.30 


37.75 
39.80 
U1.55 

39.80 
Ui.c^ 

Us.  75 

U5.50 

U7.25 
52.00 
53.00 
U9.00 

Ul,25 

2/7U,55 
i/13.50 
79.50 
UU.70 

2.c»U 
3.65 


189. U 
173.0 
81.0 
77.0 
7U.7 
166.7 
13U.O 
258.0 
196.0 
223.  R 


181. q 
171.6 
86.3 

81.0 
7Q.q 
161.2 
135.0 
260.0 
203.9 
239.2 


Dollars 

Dollars 

31.0c 

32.00 

15.  Uo 

16.10 

U7.75 

51.35 

1+9.30 

53.30 

51.15 

55. Uo 

1+7.75 

52.U5 

U9.70 

55.1+5 

51.75 

56.35 

62.75 

73.75 

59.25 

75.05 

61.25 

70.05 

66.00 

79.50 

67.25 

77.55 

60.00 

60.  °0 

55.25 

55.55 

8U.30 

96.05 

83.25 

93.95 

89.50 

127.50 

U2.00 

UU.15 

3.78 

3.6U 

U.56 

>'.U3 

INDEX  NUMBEfiS  OF  PRICES 


Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Feed  grains,  D,  S  ;191O-lU=100 

175 

172 

167 

171 

2Ug 

2U9 

Ten  principal  high-protein  feeds,  terminal  markets. : 1935-39=100 

166 

166 

166 

166 

209 

?5l 

166 

166 

166 

166 

213 

261 

166 

166 

166 

166 

187 

233 

Gluten  feed,  brewers'  dried  grains,  ajid  : 

168 

168 

166 

166 

223 

Peg 

LIVESTOCK-FEED  FEICE  BATIOS 

12.5 

12.7 

12.3 

12. 

g.6 

12.S 

11.7 

12.2 

12.6 

12.5 

9.1 

13.5 

13.7 

lU.O 

lU.l 

II+.3 

9.5- 

13.6 

25.7 

26.0 

27.9 

25.1 

25.7 

3C.U 

1.1+5 

1.50 

1.39 

1.U6 

1.31 

l.UU 

12.2 

13.^ 

13.5 

lU.U 

11.7 

13.7 

Prices  compile^  from  Chicago  Journal  of  Commerce,  Minneapolis  Daily  Market  flecord,  Kansas  City  Grnln  Market  Review, 
and  reports  of  the  Grain  Branch,  Production  and.  Marketing  Administration,  and  the  Bureau  of  Agricultural  Economics. 
1/  3I+  pfircent  protein.  2/  Processors'  price  at  Chicago  plus  allowance  for  bags.  }J  Units  of  corn  or  other  concen- 
trate ration  eqtial  in  value  to  100  pounds  of  hog  or  beef-steer,  pounds  of  butterfat  or  milk,  or  dozen  eggs.  U/  In- 
cludes dairy  production  payments  only  through  June  3O1  I9I+6. 
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Feed  -rain  prices  d-j.rin.^  the  vinter  and  sprin;:  are  expected  to  average 
moderately  higher,  and  prices  of  conir-ercial  riized  feeds  and  "ost  b^rproauct  feeds 
considera,bly  hirh^r,  than  in  the  ta!n?  -oeriod  of  l^-'^i-'-o. 

Shar;:  increases  in  the  prices  c~'  "ost  byproduct  feeds  and  comjaercial  aiixed 
feeds  fcllcv^ed  removal  of  price  c-r.trols  in  r.id-Gctober.     In  early  November 
prices  of  hi~h-protein  feed^  vore  s-enera"'ly  $30  tc  $>h-C  per  ton  a>ove  the  ceil- 
ings.    Lover-^protein  feeds,  hov'ever,  advanced  relatively  less,  and  r.any  cf  them 
were  only  sliehtly  above  the  Gctcber  ceilinrs.     'A-heat  -illfeed  prices,  for 
instance,  after  advancing,  }*ad  returned  to  about  ■'^ho  former  ceilings  in  mid- 
November. 

Corn  prices  declined  r.ore  than  seasonally  durin^  October  and  early 
November,  2.s  supplies  from  the  record  l'";'-6  cron  become  av^iDable  in  volume. 
Kid-Fcvember  corn  prices  at  Chica-o  vere  about  SO  cents  below  the  hi=-h  July 
avera^re.     3-overnment  price  rar-^orts  --•n  i         corn  will  av^ra-e  Sl.l^  bushel. 
Support  prices  for  the  Corn  Belt  are  I7  c-nts  hi--rher  tl-uan  those  on  I9UR  corn. 
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I>emand  fox  feed  grains  for  nonf eed'purpoces  and  for  ej'-cort  vill  be 
strong  during  the  IQ^o-Uy  feeding"  peason.     Cn  the  other  hand,  feed  requirements 
may  be  less  than  in  19^5-^6,  chiefly  beciiuse  of  the  reduced  nucber  of  hers, 
chickens,  milk  cows,  and  lanbs  on  farms  ?ind  ranches. 

Most  livestock-feed  price  ratios  are  expected  to  be  farorabl-^,  at  least 
through  the  firpt  half  of  19^7i  and  an  increa?e  in  production  of  livestock  on 
farms  is  in  pror-pect.     The  19"^7  cprin^?  pi.^  cryr  is  e.-^yected  to  be  lar^rer  than 
that  of  19'4-"6";  production  of  commercial  broilers  '-r-d  turkeys  next  year  probably 
will  increase,  and  a  large!"  i^uxiber  of  cattle  are  e.-nccted  to  be  -train-fed  this 
winter  than  last. 

Disappearance  of  fe'd   Tains  durin.~  the  curr-^^nt  feedinp-  season  n^iy  be 
a  little  below  the  lar-'^e  disappearance  of  19^^-'^^,  "but  a:?ain  will  be  xuch  above 
average.     The  co.T.bined  carry-over  of  corn,  oats,  and  barley  in  l^''^]'  'crobably 
will  be  substantially  larger  than  in  I'^r,  with  corn  accounting-  for  much  of  the 
increase. 

Total  supplies  of  feed  concentrate:-^  for  19-^-*^7,  ir.c"' udi.-vr  f'cd  --rains, 
byproduct  feeds,  and  v;heat  and  r;^-e  for  f-^ed,  accordin--  to  'ioveruber  1  inJications 
total  about  l62  million  tons.     This  is  3  milli'-n  tons  lari-er  than  the  l'~U[^_Ii^; 
supplies.    With  fewer  grain-consuminr  liveFtoc':  on  farms,  supplier,  cf  f'^ed 
concentrates  per  animal  unit  for  "'9^6-^7  are  estimated  to  be  •■bout  5  to  If^  p'^i'r- 
cent  larger  than  in  19^5-^^i  ^^-^  ^^-^  lar-est  on  record.     Sunclies  cf  feed  rrains 
on  hand  October  1  v;ere  5        10  percent  greater  per  animal  'onit  thf-;n  on  Cctober  1 
last  year.     Hay  supplies  for  19^6-^7  slip-hf^y  sma.ller  than  last  year,  but 

are  ample  for  the  livestock  to  be  fed. 
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CUTLCOK 

SACK&ECUII'D  Feed  supj^lies  in  ich^-k6  vere  lar^jer  th- n 

average,  but  disappO'-^rnjice  w^g  unusually  he^vy.  The  ccnihinel 
carry-over  of  corn,  oa.ts,  and  b.-  rley  in  19^6  v/ap,  the  sinallef?t 
in  10  years. 

Price  controls  on  f^rains  lapsed  July  1,  IS 46,     Corn  pric#s 
advanced  almost  imediately  to  the  hi^*hi^st  level  on  rec- 
ord, "but  OFts  and  barley  prices  rose  only  moderately.  Price 
controls  on  conimercial  r.ixed  feeds  and  raoot  byproduct  feeds' 
';;ere  reestablished  in  July  -md  Aucrust.    Prices  of  most  of 
these  feeds  advanced  shari^ly  f  oUowin^  re:,  oval  of  price  con- 
trols in  mid-October,  reachinir  the  .hi^rher^t  levels  in  irore 
than  twenty  ye^-rs. 

Peed  Sup c lies  Ample  For 
Winter  Feedir^'^  Se-^son 

Su2:  lies  of  a.11  feed  ccncentrstes  for  1946-^^7*  incl::.  .ine?  feed  {-rains,  wheat 
and  rye  for  feed,  and  byproduct  feeds,  total  l6c  million  t  jns,  sliiTiitly  larp'or  than 
in  l^Uo-hSf  -and  10  percent  above  the  1933^-^2  ayerafc.    Hc.-vV.'-er , .  v/ith  a  smaller  mim- 
ber  of  grain-consuminf'  livestock  on  f  -rins,  the  19^^^7  suoply.of  concentrates  per 
animal  unit  is  estimated  at  about  i   percent  larger  than  in  1^      4b  .•^r-cT  the  lareiest 
on  record, 

Co;:ibined  19^^  production  of  corn,  oats,  barley,  -nd  sorghum  ..-rains  is  the 
largest  on_  record,     Based  on  IToi'ember  1  indications,  procuc'*"i-n  of  the  four  feed 
grains  totals  127.7  liinion  tons,  slir^:htly  abcp  O-.-tpbo.-  1  r.dic- tions  and  8  percent 
above  194^,     The  quality  of  the  19'4-6  corn  crop  is  bett  .r  than  averag'-  j  and  is  much 
superior  Id  the  19^5  crop,  much  of  which  ^^''^  hi/rh  in  noicturr  content, 

October  1  supplies  of  the  four  feed  ..:rains7(rrodac":ion  of  corn  ■  nd  porfhm 
grains  plus  October  1  stocks  of  corn,  oats,  and  barley) -f-ot;, led  12^4. 9  rriliion  tons, 
3  percent  larger  than  on  October  1,  last  year,  and  the  second  larrcpt  October  1  sup- 
ply on  record. 

The  l^k(y-kj  hay  supply  (production  plus  k-.y  1  stocks)  tot  -  Is  II3.5  million 
tons,  3  percent  smaller  than  the  record  supply  last  year  but  ^  percent  above  the 
1939-^3  -verage.     Weather  has  been  ususually  favo.'^abls  for  p  sture  and  fora.re  crops 
in  most  areas  during  the  past  2  or  3  months.    Fastui'Ob  have  been  in  bettor  than  av- 
erage condition  except  in  local  a.reas.     Hay  and  forare  su    lies  '-'ill  b'^'  am;le  for 
the  livestock  on  farms  this  v;inter. 
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I'able  2. -Feed  balance,   livestock  production,  and  feed  r'^r  unit  of  live- 
stock, United  States,  year  'be^inniiF October ,  19?8-U6 


:Avera^e:   19^2~;  .  olii     ■ .  ichk   -   IgUr  ■W^/ 

 :lo^g-Iig:  ■•        '  J.  |_  'l/  forec^^t 

;  Mi^lion:I!illion  Million  Million  Milli-n  ^-'illi^^r 
Supply        "  :   tons  tons        tons      tons        tons  tons 

S-ocks  beginr.ingof  cror  year  2/   :  I5.5        IF. 5        16.3        IC.k        l^.g  10,1 

Produotion  ; 

Corn  :  75,0       87.7        ^,^.0        ^S-l  9^^7 

cats   18,6        21.6        12.2        18. 5        2U.8  2h.h 

Earley....   7,9        10^3   '       7.8  6„7  6.3  6.1 

Sorghur.  grains   .. .       2  .  h  "<  0  2.9   5^1  2.7  2.^ 

Total  feed  grains  rroduced              :  103-9      122.6    ~113.9      12C.0  11?^^  127.7 

Other  grains  fed  3/   6.8        IR.l        I6.O        11^1         975  5.U 

iyrroduct  feeds  for  feed  :  l6„_2  18_^6         18-8   I9.3  I7J         18. 7 

Total  s^jpply  of  concentr.ntcs  , ;   l^^.T      17^.8  I65..O      l6o78      1^9.2  I6I.9 

Utilizati  ■^■n  : 

Domestic  feed  grains,  fed  :  92, ?      111. 9  U/IO6.O  U/102.7      111. 3 

Domestic  v;heat  and  rye  fed...-   "6,0        12.2          9-6  8.7  '9-1 

Other  grain  fed   •    „8         2.9  2.U  ,.3 

Oilseea  cake  and  meal  :  h  .k         6.1         c.,3         6.2  5.8 

Animal  protein  feeds=  :  2,9          2..9          2;S  '  -     2.6        '  2.U 

Other  ryprod\ict  feeds  ;       S  Jj  'j,'o  9' 7        10. 3  9-5 

Total  concentrates.-  f^d.  .  ■.  •. :  11";,2'    IU3.6  ^/lUO.8  U/I33.I      138"U  126.0 

Teed  grains  for  sei^-d,  human  fooa,  m-. 

dustily,  and  export  :  _11._7  1"^JL         12. 3        I3.O  1^^_J'   I7.O 

Total  utilization  126". 9  138,7  Vl93„3.  ^/lUg.l  131.^6  lU^.O 

Total  utilization  ad.justed  to 

crop-year  basis  :   126. 3      1^8.3  1=^U  6      1*47. 0  IU9.I  

Stocks  at  end  of  cror  year  2/..  :  ■■0.3  l6^3  IcT^    __=1±^  ^^sl   1?^.9 

Number  of  grain-consuming  anim.al  : 

units  January  1  following  (million)-:  lUO^      159 171.1      1U6.2      IU6.3  lUO. 
Supply  of  all  concentrates  rer  : 

animal  unit   (to-rs)  :  I.03        1.10          .96        1.10    5/I.C9  I.I6 

Utilization-  of  all  concentrates 

for  feed  rer  animal  unit  Januar-  1  : 

following  (tons).  '■.  .:  .82          ,91          .82  .9I    ^/  .  9^  .90 

Livestock  production,  October-              :  ■ 
September,  in  term.s  of    production  : 

units  (million;  6/   1'%.0      I89.5      190=U      178.8      I72.O  I68. 

Utilization  of  all  concentrates  : 

for  feed  per  production  unit  (tons):  .70          .77          .7'+      |+/.7^      2./*^^  '75 

1/  l-reliminary .     Subject  to  change  as  additional  data  berome  available. 
2/  Farm,  terminal  ma.ricet,  and  G-ov^rnm^^nt-cvmed  stocks  of  corn  October  1,  oats  and 
barley  July  1;   stocks  of  sorghum  grains  not  re^^orted.     3/  Imported  gr?in  and  dom.estic 
v/heat  and  rye.     k'  Revisedc-     5/  -^0  allowance  made  for  excessive  quantity  of  soft  and 
v;et  corn  of  lov;  feeding  value.     6/         animal  "oroduction  unit  is  equal  to  -pounds 
of  milk,  31^  pounds  of  hogs,   livg  V7'^ii:-ht,  833  -^ounds  of  cattle  and  calves,  live 
v/eight,   I85  dozen  eg-s,   70  chickens  nro^Juc^d,  20  ^urkeys  rroduced,  II6  broilers 
rroduced,  37  sheen  and  lambs  on  forms  January  1,  or  O.7O  horse  or  rrr'xl'^  on  farms 
January  1. 
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Slightly  Smaller  Disappearance  of  Feed 
drains  in  Prosx'ect 

Disappearance  of  feed  grains  in  IPU6-U7  protatly  will  "be  slightlv  smaller 
than  in  I9U5-I46,  but  for  the  fourth  consecutive  year  vill  he  much  ahove  average. 
Disappearance  of  corn  during  I9U6-U7  nay  he  nearly  as  large  as  the  near-record 
disappearaace  a  year  earlier.    The  small  supplies  of  old-crop  corn  this  fall  prob- 
ably resulted  in  earlier  feeding  of  the  l^kG  crop  than  occurred  a  year  ago,  and 
that  earlier  feeding  will  be  reflected  statistically  in  IQU6-U7  disappearance. 
Strong  commercial  and  export  demand  and  removal  of  a  number  of  restrictions  on  pur- 
chase and  use  of  feed  grains  vill  contribute  to  a  heavier  disappearance  in  15^^6-^+7 . 
On  the  other  hand,  livestock  numbers  are  a  little  smaller  than  a  year  ago.    In  ad- 
dition, this  year's  corn  crop  is  of  much  higher  quality  and  will  supply  more  feed 
per  bushel. 

.The  rate- of  oats  disappearance  during  October-December  vill  be  considerably 
reduced  from  the  very  high  rate  of  July-September,  when  corn  supplies  v;ere  very 
small,  but  it  probably  will  be  the  second  largest  on  record  for  the  October-Decem- 
ber quarter.    The  availability  of  corn  from  the  record  crop  will  permit  a  mch  . 
lower  rate  of  oat  feeding.    Disappearance  of  barley  ma;'  be  abo~it  as  large  as  in  the 
fina^  quarter  last  year,  even  though  stocks  of  barley  on  hand  October  1  vrere  5  per- 
cent smaller  than  a  year  earlier,    deeding  of  barley  ma;'  be  a  little  smaller  than  a 
year  ogo ,  but  commercial  utilization  probably  v/ill  be  as  large  as  or  larger, 

B;-pro duct-Feed  Supplies  Greater  Than  in  igUp-h-S 

Total  supplies  of  byproduct  feods  available  for  livestock  during  the  feed- 
ing season  beginning  October  are  expected  to  be  about  6  percent  greater  than  in 
19U5_U6.    Most  of  the  increase  is  due  to  a  prospective  incroasa  in  the  supply  of 
vrheat    nillfeeds.    Present  indications  arc  that  the  sup^^ly  of  oilseed  cake  and  meal 
will  total  about"  5»6  million  tons,  slightly,  less  than  in  l^h^.-h6,-  chiefly  because 
of  a  prospective'  reduction  in  lins?'.;d  calce  and  meal.     Some  increase  in  supplies  of 
copra  cake  a^d  meal  is  in  prospect,     Suppli'^s  of  cottonseed  cake  and  meal  and  soy- 
bean cake  and  m-3al  are  exr-ectod  to  be  slightly  less  than  in  I'^k^hG.    The  supply"  of 

wheat  millfeeds  is  expected,  to  total  abo\it  three-fourths  of  a  million  tons  more 
than  the  5*0  million  tons  a.vailable  in  l^,h^~h6. 

Table  3»-  Byproduct  feeds:     Estimated  use  for 
feed,  year  beginning  October  1,  193S-U6  ]J 


Item 


Mill  bi^roducts  ^/ 
Oilseed  cake  and  meal 
Animal  proteins  5/ 
Other  byproduct  feeds  6/ 
Total 


1/  Production  -nlus  im-oorts 
feed  uses.     2/  Preliminary 


Average 
___1Q3_8-U2__ 
1,000  tons 


6.933 

k,kk3 

2,9^ 

1.920 

16,2U2 


iqu- 


10  uu 


1,000  tons  1.000  tons 


8,058 
6.259 
2,816 
1 , 600 

IS. 773 


8. 930 

6.209 

2,606 
1,600 
19,3U5 


19  U5  2/ 

:  19 U6  2/ 
!  forecast 

1,000  tons 

1,000  tons 

7.871  • 

5.799 

2,Ull 

1,600 
17,681 

t  9.050 
'  5.625 
2,U25 
1.600 
:  18,700 

excludes  experts,  utilization  for  food,  and  other  non- 
^/  IVheat  millfeeds,  rice  millfeeds,  dried  and  molas- 
ses beet  pulp,  gluten  feed  and  meal,  brewers'  dried  grains,  distillers'  dried 
grains,  and  alfalfa  meal.     k_l  Soybean  cake  and  meal,  cottonseed  cake  and  meal,  lin- 
seed cake  and  meal,  peanut  cake  and  meal,  and  copra  cake  and  neal.     5/  Tankage  and 
neat  scraps,  fish  meal,  dried  milk  products,  and  other  milk  products,     SJ  Tentative 
estimate  of  hominy  feed,  oat  millfeeds,  molasses;  and  screenings. 
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Table  U.-rroduction  and  stocks  of  s-oecifipd  TDy^roduct  fe*=ds,  Octo'bpr-Sertem'ber, 


Item 


>to"ber---^"Ct'^nt'pr: 


Production 

Cottonseed  cake  end  r.eal 

SoylDean  cake  and  m<=al... 

Linseed  cake  and  meal... 

Peanut  cake  and  meal.-... 

Copra  cake  and  neal  

Corn  gluten  fe^d  and  r-ps 

Brewers'  dried  trains ... 

■distillers'  dried  fi;rains 

Wheat  TTillf  eeds  .  .  . 

Rice  millfeeds  

•«-lf alf  a  meal  

Fish  cake  and  meal. 

L'ry  or  -cowdered  skii 
Stocks  end -of  neriod 


.nilk 


Cottonseed  cake 

Peanut . cake  and 
t 


and  meal 
me  a 1 ...  , 

rewers  '  dried  r;rains... 
j-istill'=rs '  dried  -rrains- 
Alfalfa  meal. :  


19^'5-'^6 :  Au^rust  :  S'^^TitpmlDer 


"1955" 


Aufrust  :Sex)tember 


1,000 

1,CCC 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

1,916,3 

1,U08.6 

5^.9 

109.2 

38.0 

98.6 

3, 69?. 5 

3,822.6 

301.8 

290.0 

287.0 

216.1 

1+Uq.U 

560.5 

32.5 

U5.7 

U7.9 

Ul.o 

CO  0 
jC  «  c 

cU .  1 

5.7 

■ '  U2.3 

c.-  a 

u.2 

2.9 

10.7 

12.9 

?f3.9 

773.2 

52.8 

1/70.1 

1/  69.5 

217. U 

211.9 

20.8 

20.8 

16.3 

19.0 

631.5 

327.9 

5^.U 

28.9 

16.9 

18.1 

5,916.8 

4,837.2 

523.7 

475.6 

36U.8 

U62.6 

1U9.3 

152.0 

UO 

13.9 

5.1 

15.1 

935.5 

1,2^0.0 

128.1 

102.1+ 

135.7 

116.3 

20U.U 

175.5 

■^1.7 

29.0 

2P.1 

22.9 

9.3 

7.9 

.8 

.5 

.7 

.U 

U9.6 

^2.3 

40.7 

40.6 

27.8 

52»3 

.6 

1.0 

.9 

'.6 

1.1 

■  1.0 

U.2 

3.2 

3.^ 

U.2 

2.2 

^.2 

■1.7 

3.6 

2.8 

1.7 

^.3 

3.6 

1=  1.6 

73.8 

90.3 

126.9 

151.6 

Compiled  as  follcv/s:     CottonSe--'d  ca^ie  ar.d  Eieal  ard  v;h°at  millfpeds,  Bureau  of  the 
Census;  soybean  and  llnsepd  cake  and  meal,  (rrain  Branch,  Production  and  Marketing 
Administration,  derivpa  from  Census  crush-'nt-s  r'-  orts;  breyprs '  and  distillers' 
dried  grains,   ccr-ra  cake  and  r.eal,  rice  millfeeds,  and  alfalfa  mesl,  Production 
and  Marketing  Administration;  i?:luten  feed  and  me"l  derived  from,  rerorts  of  the 
Corn  Industries  Eese'Trc'   Foundation;  fish  cake  and  me-l  from  Fish  and  V/ildlife 
Service,  DeTartm.pnt  of  the  Int-^rior. 
1/  Preliminary, 


Corn  Loan  Kate  on 


I9U6  Crop  to 


Average  »1 . 15  I'at  ^  onally 

Loan  rates  on  !l9U6  corn  announced  ITovpm.ber  18  vdll  avprae-e  SI.I5  ^er  bushpl 
Loans  on  I9U6  corn  will  vary  b-  counties  from  SI.05  to  $1.3U  ner  bush°l.     In  the 
Corn  Belt,  the  loan  rat'^s  av^-ra^e  I5  cents  ner  bishel  highpr  than  rat ps  a-^rlicable 
to  the  I9U5  croT .  •■  . 

Loans  will  be  available  to  •:^roducprs  from  Dec-mbpr  1,   I9U6  through  July 
31,   I9U7.     In  recent  years  corn  loans  vjer^  available  only  through  '"'ay.  '^he 
loans  v;ill  m.ature  on  dem.and,  but  not  latpr  than  Sextembor  1,  I9U7.     ?he  area 
cov'=red  by  the  loan  program  includes  the  cO"~-rcial  corn-rroduri nr  counties  and 
oth'r  counties  v/here  farm  stora^-e     s  determined  fpasible  by  the' Densrtmpnt  of 
Agriculture. 
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The  19^6  rates  are  "based  iipon  SO  r^rc^nt  of  the  rarity  rrlcf^  of  corn 
as  of  '.ctober  1,  lpU6.  Parity  on  that  date  was  $1.28  cents  rer  bushel  com- 
Toared  v;ith  $1.12  r^r  tushel  October  1,  last  year. 

Producers  rut  about  3,000,000  bushels  of  19^5  corn  under  lean,  r^arly 
all  of  v.-hich  has  bpen  redeeT^ed.     The  iiuantity  of  19^6  corn  rlaced  under  l':^an  is 
ex^pcted  to  be  larg-er  than- in  any  of  the  -:ast  four  seasons,  and  possibly  more 
than  in  any  of  thp  ra~t  six  S'^ascns.     Corn  ^rices  durins-  IS-'^^-i+T  are  expected 
to  be  r.e-rer  the  loan  rate  thar  in  any  of  the  rast  ''hree  seasons. 

Jeed  C-rain  Prices  Moderately  Higher 
Thar.  £      ar  ."-go ;  Lyrrcduct  Pe?d 
Prices  Much  higher 

Prices  of  feed  grains  vill  av^rege  soriovrhat  high^^r  through  the  first 
quarter  of  19^7  than  in  thp  corresponding  reriod  of  19^5~^6'     Corn  prices  have 
declined  more  than  seasonally  since  rid-October,  as  corn  from  the  nev;  crcr 
became  available  in  "olume^    3y  mid-K'cveinber  rrices  v/ere  about  adjusted  to  the 
nev;  crop  basis.    For  the  'vee-k:  erding  lloveitiber  I6  the  rrice  of  ilo.  3  Yellow 
corn  at  '^hicago  vas  $1.35  "'^^  bushel  c03x-red  >-ith  ^l.iy  "f'^r  bushel  a  -'ear 
earlier  and  $2.25  -sr  bushel  for  the  ^eak  weekly/  av^-rage  reached  last  July, 
after  a  lapse  of  ceilings  on  grains.     Corn  rrices  are  exrected  to  average  a 
little  higher,  during  the  remainder  of  19^6  a^id  during  the  first  rart  of  19^7 
than  in  that  reriod-  a  ypar  earlipr^  v/hen  trices  of  l^Io.  3  Yellov/  corn  at  Chicago 
v;ere  $1.18  to  $1.21  rer  bushel.    Prices  v;ill  be  supported  b.v  a  higher  loan 
rate  on  19^6  corn,  by  the,  G-ov^rnni'^nt  grain  exrort  prograni,  and  by  the  strong 
domestic  cor^.^^rcial  deniand  for  corn. 

The  ^rice  of  !'c.  3  White  oats  at  Chicago  for  the  v;eek  ending  November 
16  was  32  c'-nts  .:er  bushel,       cents  rer  bushel  high-r  than  a  year  earlier. 
The  average  rrice  of  L'o.  3  barley  at  Minnearolis  for  the  same  we^^k  was  25 
C'-nts  rer  bushel  high-^r  than  the  ^rice  a  v'^ar  earlier.     -rices  of  these  two 
grains  advanced  ~uch  less  than  corn  when  rrice  controls  larsed  last  July, 
chiefly  beca-^e  the  19^c  crors  v;ere  being  harvested  and  coming  to  m.arket  in 
volum.e.    Prices  of  oats  and  barley  arp  not  exrected  to  change  greatly  during 
the  remainder  of  the  marketing  y^ar,  although  both  m.ay  m.ake  som.e  seasonal 
advances  this  wintpr  and  next  srring. 

Prices  of  m.cst  biqproduct  fe'^ds  advanced  sharrly  f ollov.'ing  r^m.oval  of 
rrice  controls  in  riid-Octobcr ,     G-reatest  incrpases  occurrpd  for  high-pro- 
tein feeds.     In  miid-I^ovember,  rrices  of  som.e  of  them  were  about  double  those 
of  a  year  earlier.    Prices  of  high-rrotein  fe'^ds  are  exrected  to  continue 
well  above  the  19^5"^-  levels  during  the  remainder  of  the  currpnt  m.ark'^ting 
year . 

Prices  of  lowpr-protein  bj^roduct  fe-ds  increased  relatively  less  than 
those  of  high-protein  fp^ds,  and  by  mid-IIovember  prices  of  m^any  of  them  were 
only  slightly  above  the  early  October  ceilings.    Prices  of  v;heat  millfeeds  had 
fallen  back  to  about  the  October  ceilings.     -rices  of  most  low«rrotein  byrroduct 
feeds  are  expected  to  remain  m.oderatply  high-^r  through  the  first  half  of 
19^7  than  a  year  earlier. 
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Most  Livestock-f oed  _-rice  Rati os  Above  Average 

Favor^blp  fe-ding  ratios  are  in  "rosT'-'rt  for  hor' -^rcaiicers  and  dairymen, 
at  least  through  th^-^  first  half  of  19^7  •     I'he  poulty-feed  rrice  '  rati  os ,  however, 
are  expected  to  be  b-  lov;  av^^ra^-e  durir.i?;  most  of  th''  curr-nt  fe-^ding  season. 

The  hog-rorn  ^rice  ratio    has  brcorae  very  favorable  for  hoc  producers 
since  the  removal  of  rrice  controls  on  livstock  in  .October,  in  contrast  to  the 
unfavorable  rat'os  of  -^ngust  and  Sertemb-~r.     The  large  surrly  of  corn  in  relation 
to  livestock  numoprs  and  a  stronf^  dT.--^nd  for  m=at  indicate  that  the  hoff-rorn 
price  ratio    vdll  continue    above  av-^^rare,  at  least  until  about  .the  middle  of 
I9U7.    At  that  time,  feeding'  ratios  will  he  i nf luenced  by  ^ros-oects  for  the 
I9U7  feed  grain  crops. 

-during  the  first  half  of  IS*^?*  'J-nit  returns  from  dairy  rroducts  relative 
to  feed  costs  r.robably  will  be  .-r'^at^r  than  in  the  first  half  of  19^6.  Milk 
r-roduction  per  cov;  may  be  larg^-r,  but  the  numher  of  cov.'S  on  farms  is  slightly 
smaller .  '  "  ;  ' 

Egg  prices  are  exrected  to  be  high^^r  during  thn  first  half  of  19^+7  than 
in  the  sa-^e-  roriod  of  19'^6,  but  v/ill  he  low  r'^lative  to  fe^d  -orices.  The 
egg-fe^d  rrice  ratio  is  exnzected  to  be  b'^low  the  rafo  a  year  earlier  and  also 
belov;  average^    i^ey-^rtheless ,  roultry  rroducprs  in  the  deficit  arnas  v.^ill 
have  consider-bl:/  less  difficulty  in  obtaining  fe^d  su-^rli-^s  this  v/inter  and 
sr,ring  than  a  y^.^ir  earli.-r.     Cense  j-iently  the  numb--r  of  chickens  raised  in  19^7 
may  ",:e  nearly  as  l3r:-e  as  the  num.brr' raised  in  '19^*^.     -he  chicken-f e^^d  and 
the  turicG'/feed  rrice  ra' i  oc;  are  exrected  to  be  r;ore  favorable  in  the  early 
vB-Tt  of  19^7  than  in  th-'^t  r--r'--id  of  19^+6  and    reduction  of  commercial  broilers 
and  turke.ys  is  ox  -ctrr  to  incre'~rc. 

The  number  of  cattle  gr-"'in-f''d  f"r  m-Tket  in  the  C;,rn  P'-'lt  States  is 
expected  to  be  larger  during  the  wint'r  feeding  season  than  a.  year  ago;  but 
cattle  feeding  in  the  v.rest -rn  States  may.be  less.     The  number  of  cattle  on 
feed  in  the  Corn  5- It  on  -:-m;-^,-U£>t  1  v;as  ^5  "^^rc~nt  sr.all^r  than  on  that  date 
last  year,  but  there  has  b-~---n  a  heavy  mov-^mant  of  stock-r  and  fe.'^der  cattle 
into  the  area.     In  Octob-r,  this  mo-f-m.pnt  v/as  lU  rprc^^nt  grna^-^r  than  the 
previous  mionthlv  record  est'Jbliahed  in  Cct6b.=r  19^5* 

Recommended  19^7  r roduct  on  Croals 

Recomm.-nded  nat-.^onal  acreage  ar:d  ^reduction  goals  for  19^7  were  announced 
by  the  Secretary  of  i\gTiculture  l<cy.-'mb"r  F,     Larger  acreages  of  grain  sorghums 
and  barley  are  called  for  to  m.e  ^t  exrect^^d  comm-rcial  and  fped  requirements 
in  19^7-^8.     A  plight ly  sF:.aller  corn  acre.^~e  is  recommended  for  19'-^7  to  allow 
for  some  shift  to  soybeans,    A  rejuctior  in  oats  acr-'-age  is  suggested  for  19^7 
to  make  acre^'-e  available  for  oth^-r  crors  v.'iiich  ar.^  m.ore  ur^f^ntly  ne^^ded. 
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Table  5.-  IS'^T  Acreage  goals  with  comoriri sons 


'Comxodity 

•'  f:oal 

Fercenta 

"TTTi  1  ir~^ — 

/e  19U7  -oal 
;  Av e T'  £"6  J. ' 

:i ,000 

1 ,000 

!aci'es 

acres 

acre  s 

pp  I'cp'nt 

Ff rcent 

Com 

92,350 

<^1 .977 

99 

ICC 

Oats 

^5 

"1 1"^ 

Barley 

l  "^  ,60c 

11.513 

lU,291 

lis 

All  sorg 

,  erci-]~t  rirup 

•  lb, 000 

15,053 

17,071 

ic6 

Ih 

SorehiLUS 

for  grain  ; 

7,500 

5.3U1 

5,303 

"12g 

■  lUi 

Soybeans 

for  beans  ' 

11,300 

9.^77  ' 

U,121 

■119 

■    ?ik  ■ 

All  tame 

hay  ^/  : 

60.600 

5'^'.og6 

^7.19^ 

IC^ 

1/  Planted  ftcPa&ge.    zj  Indicated,    ^  Harvested  acreage 

• 

is.  of 
7:z^ 


Livestock  goals  for  19^^+7  call  for  an  11  p'=rcent  'ncrease  in  the  19^7  C'rin,? 
pig  crop  and  a  10  percent  increase  in  the  fall  pig  crop,    large  marketings  of 
cattle  and  calves  and  a  slight  reduction  iri"  the  number  on  farms  by  the  f^nd  of  19^7 
is  proposed. 

Other  sug'fi'epted  froals  include  a  slif:htly  larger  production  of  r.ilk,  a  ^ 
percent  decrease  in  e.^g  production,  and  a  slight  reduction  in  the  na-r.bor  of  chickens 
raised. 

Final  goals  for  19^7  v'ill  not  be  announced  until  rpi'.crts  on  local  conditions 
and  recoEaa3ndations  are  received  fron.  the  v-.riour;  St-'tcs, 

Market in-s  of  Feed  G-rains  3y  Farmers  Iar.ee 

Sales  of  corn  by  producers  from  the  19^6  crop  are  ex^-ected  to  be  the  l:.r'^rst 


on  record  and  larger- than-usual  quantities  of  oats  '--'ill  be  marketed. 


■I'^s  of 


barley  and  fra.in  sorfhums  may  not  be  as  la.rp-e  as  in  althcu:-^?.  th?y 

probably  will  be  sompwhat  above  the  19,'^H-U-2  aver^:  -e.     Sales  of  feed  ^rr. ins  by 
producerc  have  been  nvach  above  avera.^^e  in  rec  nt  ye-'trr.     Ihis  har:  rerul'*:ed  in 
part  from  the  very  large  production,  but  it  also  reflects  the  strong  ccr.merc ial 
demand.     The  quantities  of  corn  rr.arketed  b; 
insufficient  to  t-^ke  care  of  the  commercial  demands 
sales  were  much  above  averarre. 


;rodv,cf'r's  in  recent  y^ars 


cei 


;ri 


■I'ive  been 
ev'-^n  thourh 


Table  6. -Feed  .^ra-'ns:     k,uantitie  3  sold  f. 


■3-rain 

Croo  of 

:Ave.  19^8  - 

U2    :  iqU^ 

:        iqUU  •  : 

:Mil.  bu. 

'-Lil-  kid. 

•  lil.  bu. 

Corn 
Oats 
Barl  ey 
Soreh^am  gr 

55"^.  3 
2cij.7 

128.1 
ains  25,7 

553.1 
■  222.6 

5'-'.  7 

730.0 
251.1 

139.3 
lOU.U 

617.9 
390.3 
l'-^7.c 
52.7 

The 

seasonal  pa-t-tern 

cf  sales  of  four 

■orincipr.l  feed 

^rains  from 

he  I9U6 

crop  compared  with  the  patt*  rn  of  sales  in  other  recent  years  in  shown  in  table  'J. 
Sales  of  corn  from  the  19^5  crop  varied  considerably  from  the  usual  seaj-oT-al  pat- 
tern.    Corn  sales  were  much  larger  than"  avern.Ke  durin.r:  Deccm.ber,  Jan  .ary,  and 
February,  but,  with  the  exception  of  Ju\v,  dropped  below  avcra.-e  dtiri'i.-  the 
remainder  of  the  marketing  year.     July  sales  were  considerably  above  av^rar-e  , 
reflecting  . '       '  . 
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Talile  7--  Monthly  r-ales  of  feed  grains  by  farmers  as  a  percentage  of 

annual  sales,  United  States,  average  193^-^3,  annual  lOM-U-Uf; 


"berinnin^ 

Aur. 

Sept. 

".Oct. 

Dec. 

.  Jan. . 

;pel). 

.Mar.  \ 

Apr. 

",May  [ 

JijJie 

July 

Aue. 

Sept. 

Per- 
cent 

Per-- 
cent 

.  Fer- 

cont 

Per- 
cpnt 

Per- 
c-nt 

Per- 
cent 

Pe  r- 

cent 

Pe  r- 
cent 

Per- 
cent 

Pf  r- 
■cent 

Per- 
cent. 

"Per- 

ccnt 

Per- 
cent 

Pe  r- 

cent 





-  - 

■ 

193^-^3.- 
19^^. . 
1^    . . . 

.  2 
.3 

.7 

1.0 

6.5 

11 . 9 
10..  U 
12.0 
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3  7 
6.8 
11.3 

DO 

lU.U 
7.9 

1 7 

J- J  -  ( 

12.  P 
13-^ 

_  _ — 
1^  U 

!<:-  ,  c. 

13. u 
li."^ 
S.3 

10,2 
9.2 

7.7 
3.8 

3.3 
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7.3 

2,U 
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6."  9 
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J-  .  X 

.5 
.3 

~Tat 

s  

'J  J.X  V  1. 

Ot  [J  b  . 

Oct. 

^  Jan. 

4  I'.cxX  • 

.Tl  T  T1 

iq3U_li3.,  . 

19UU'. . . 

19^5... 

2.6 

^^2 

19.6 

10.2 

21.0 

1-^.2 
22.2 

11.3 
10.2 
11.5 

7.7 

7.1 
7.3 

5.2 

H-3 

rr  T 

.  2 
U.o 

'  ^.2 

8.8 

5.^ 
9.7 

6.2 

7.1 

3,8 

5'.  2 

U.i 
U.b 

U.2 
U.8 
U.ll 

Pp 

rley 

Averra^^e 

193^-^3- . 
19i^U,  .  . 

l-^^U^. .  . 

6„o 
7.1 

12. U 

1:^.6 

20,1 
2^.6 
2^.1 

12.2 
IU.6 

'•.3 
8.2 
10.2 

6.8 

5.7 

6.9 

6.2 
" .  2 
U.I 

9.6 
6.U 

5.9 

3.5 
2.8 

^.1 

^.3 

3.2 

^.9 
3.8 
2.9 

U.2 

^.6 
2.8 

^.0 

3.U 
1.8 

1/     11.3  percent  of  the  I9U3  crop  v;as  marketed  in  July  I9U 


the  hea\7/  movem'^nt  in  response  to  the  sharp  increase  in  corn  prices  vhen  ceil- 
ings lapsed  July  1.     The  sea.sonal  pa.ttern  of  sales  of  sorghum  o-rains  also  -was 
unusual,  since  sales  of  these  grains  were  unusually  hip;h  early  in  the  season  and 
lov  durin--"  the  remainder  of  the  marketing:  year.    Marketin.^s  of  oats  and  'ba.rley 
did  not  deviate  2:reatly  from  the  usual  seasonal  pattern.. 


Table  8.-  Peed  trains:     Eeceipts  at  primary  mi.arkets,  September- 
October,  I3UU-I15  ,  and  "AuOTst-October  I9U6 


I0U3 

I9U6 

I  tern 

!   Sept.     \  .Oct. 

Sept.     '.  Oct. 

!     Aur .  '. 

Sept. 

Oct. 

:  1.000  bu,i;ooc  bu 

1  .ore  bu.T  .0^f~'  bu 

.1 .000  bu. 

1.000:  bu. 

l.Oro  bu. 

Corn,  12  mark  e  t  s  \_! 
Oats,  12  niarkets  l/ 
Barley,  U  markets  2/ 

:  12,12U  1U,718 
:  1";,971  13,969 
:  21,313  17,611 

22,10U      18  .,78 2 
32,669^  23,261 
19,031  13,2UU 

16,332 

31,635 
18 ,230 

11,UU3 
25,361 
22,0U5 

18,233 

1^,569 

lU,8Uo 

Compiled,  from  reports  of  the  Grain  Branch;  Production  and  Marketing  Administration. 
1/  Chicago,  Milwaukee,  Minneapolis,  Duluth,   St.  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,  Sioux  City,  St =  Joseph,  and  Wichita. 
2/  Minneapolis,  Milwaukee,  Chicago,   raid  Puluth. 
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Yeed  Situation  by  Regions. 

A  dominant  featurp  in  this  year's  ir-'d.  situation  is  the  record  lar.-e 
19^6  corn  crop.     Because  of  unusuall;-  hi^i-h  corn  vieldr  ,  the  supply  of  feed 
grains  in  the  Corn  Belt  on  Cctcber  1  was  much  lart^er  than  avera^-e  and  larp'cr 
than-  nn  October  1,  19^5-     Supplies  v/ere  also'  greater  than  those  of  a.  year 
earlier'in  the  North  Atlantic  re-rion.     In  the  "South  and  West,  local  f>-pd  -'rain 
supplies  vrere  smaller  than  in  either  of  the  past  2  years,  chiefly  h'/c-iuse  of 
unfavorable  rrov/ia^  conditions  in  some  areas  of  these  re -ions.     Hay  supplies 
for  the  country  as  a  v/hole  rre  a  little  small ei-  than  th-  lar.^e  supply  last 
year."  With  .fewer  hay-cor.siamin-;^  livestocJc  on  far,T.s,  hov/ever,  supplies  appear 
sufficient  to  meet  livestock  requirem(--nt s. 

North  Atlantic  Hej^ion 

(Maine,  iTew  Hampsnire,  Verm'^nt,  lir-.ssachusetts ,  Ehode  Island, 
Corjiecticut ,  New  York,  Fev;  Jersey,  Fennsy""  vania ) . 

The  October  1  suppDy  of  feed  .trains  in  "^h'^  Forth  Atlantic  States  was 
12  percent  lar-^er  th^m  on  October  1,'  19^45.     Thr-  "carry- ov'.;r  of  feed  -rains  was 
larsrer  this  year  than  a  year  ar*o ,  tnd  the  indicated  production  of  Iccally-.-rovn 
feed  trains  was  also  somewhat  -'greater.     Durin-  the  remai'nder  of  the  l'^-6-^7 
feedin-:^  season,  -the  lar^^er  supplies  available  -on  October' 1  probab^^y  v^ill  be 
supplemented  to  a  greater  extent  than  last  year  by  in-shipments  from  surpli^s- 
producin-"  areas.     Surpluses  cf  feed  ii^ains  in  the  Corn  3flt  for  shir^ment  to 
other  re£^ions  v/ill  be  larrer  this  year  than  last,  a.lthou.-'h  the  movem-nt  of 
.grains  from  the  Corn  Belt  ma.y  be  impeded  at  times  by  the  ti--ht  box-ca.r  situa.- 
tier..     Imports  of  oats  and  barley  from  Canada  for  feed  are  expected  to  be  sma.ll , 
as  v/as  the  case  last  v/inter.     Prices  of  all  feeds,  especially  mixed  feeds  and 
hi'rh-T)rotein  feeds,  will  be  considerably  hi^^Her  in  this  ar^a  thrci:fh  the  first 
half  of  19^7  than  a  year  earlier. 

For^h  Central  Rep^ion 

(Ohio,  Indiana,  Illinois,  Michigan,  Wiscc.sir,  kinne.sota ,  Iowa,, 
Missouri,  Forth  Dakota,  South  Dakota,  ITebracka,  --Kansas.). 

•  Com -yields  in  194-6  were  unus-ually  hir'n.  in  :.ost  of  the  Corn  Belt  States. 
Lar?-er  prod-action  in  most  of  these  Sta.tes  than  in  "!  9^5-  :r.orf^  than  offset  the 
smaller  corn  carr^z-ov^r.     Corn  sur.plies  for  the  region  as  a  ii-'hol".  are  T  percent 
lar-er  in  19^6  than. in  19^+9-     '-'ne  19^d  corn  crop-  ir  of  much  better  nnality  than 
in  19^9  .^rid.  will  have  p-reater  feedin.?  value  per  'bushel.     I'he  lar^^e  supply  of 
corn  in  relation  to  liveotock  n-umbers  hais  resulted  in  a  f-reater  thnn  seasoral 
decline  -  in  the  price  of  corn  in  this-  r-rer.     Corn  orices  •       now  nearin?:;  support 
levels,  and  according:  to  present  iT.di  cat  ions  a  considerable  nuantity  of  corn  in 
the; Corn  Belt  States  '-rill  be  placed  under  lof^n  durinr"'  the  current  S'^ason. 

Supplies  of  the  f^ur  major  feed  .grains,-  which  make  up  over  90  percent  '^f 
the  feed  concentrate  sup.vly  for  this  area,  wer'=  about  U  percent  lar^rer  on 
October  1  than  on  October  1,  19^5*     Supplies  w^i-e  considerably  lar<-er  tha.n  a 
year  earlier  in  Iowa  and  most  of  the  eastern  Corn  Belt  States,  but  srmewhat 
smaller  in  the  aj-eas  of  the  Corn  Belt  v/est  and  south  of  lov/a.     T-wer  livestock 
are  on  farms  in  the  area  as  a  v;hole  than  a  year  aro ,  a.nd  the  supply  of  fe-^d 
grain  per  animal  ■■anit  is  liberal  for  the  current  feeding  sea.Bon.     Larrer  than 
usual  quantities  of  both  corn  'and  oats  probably  will  be  shipped  from  th*:-  Forth 
Central  rerion  to  deficit  feed  areas.     Ha.y  supplies  in  the  Forth  CentraJ  rerirn 
are  somewhat  sma.ller  than  a  year  ar-o ,  but  are  sufficient  to  r^oftt  livestock 
ren-'.-iirements. 
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South  Atlantic  Rerior. 

(L-:^l?v.-arp ,  I^:aryland,  ''^^T^i^i?,  V.pst  ''ir^:iriR,  ITorth  Caf-olir.a,  South  Carolina, 
C-por.-'ia,  Florida) 

Surrlies  of  locally-^^■;(^• -^rJ  feeds  w^rp  3  rprcpnt  sir.all--^r  in  thp  South  Atlantic 
region  on  Cctoter  1  than  a  year  ^^arlier,  tut  wpre  considpra:!^/  larger  than  thp 
lG-^c_L|.-  averac-p.    B.ecuirpinFnts  for  livpstock  fe  'dinf  in  this  area  vrill  "bp  ahcut  as 
lari^p  as  in  lyk^-kS.    Although  local  fe^d  -rain  su-orli^s  rpr  anir^al  ■■Jinit  ^r-  a  lit- 
tle small-^r  than  last  y^ar,  r.cre  fe^d  ^rain  rrobatly  will  te  availallp  frcr.  surrlus 
areas  than  in  19^5-^c.     Hay  surrlips  in  this  region  are  larger  than  in  19-^5~'+6 
and  are  adequate  for  the  livestock  to  "bp  fed. 

South  Central  region 

(^lentuckj*-,   Tennessee,  -"-labar^a,  Kississirri,  Arkansas,  Louisiana,  Oklahoma, 
Texas) 

Surrlips  of  fe-'^-d  grains  in  "he  South  Central  r?g-'  on  on  Cctobpr  1  were  some- 
what smaller  than  during  the  past  few  years,  and  also  "bplo.w  the  15!^5~^'^3  avprage. 
The  reduced  surn lies  chief Ij^-  result  from  s"'Jjnmpr  droughts  in  Oklahoma  and  "pxas-- 
which  reduced  sorghum  grain  yi6lds--and  un"f avcr^i'd-  srov-ing  conditions  in  I-^ississir- 
pi  and  Louisiana^     Since  livestcck  numbprs'  are  scm.-vhat  smallp-r  than  a  ypar  ago,  the 
surrly  of  fe-^d  grain  in  this  area  is  nearly  as  larre  npr  anim.al  as  in  l^h^~h(:-.  As- 
suming that  rovem-'nt  is  not  greatly  iTTxsedpd  ty  limitpd  "bcx-c?r  facilitips,  surrlies 
of  shi39red-in  grains  m.ay  "be  larger  this  y^ar  thar  in  thp -rast  year  or  two.     Thp  S"Jr,- 
rly  of  hay  in  this  area  is  slightly  larger  than  a  7/ear  ago. 

V/estern  r.eglon 

(Montana,   Idaho,  vVyo''-"ng,   ""olcrado,  .'ew  .'exicc,  Arizona,  '^tah,  llevada, 
'.vashington,  Crpgon,  California) 

Surrlips  of  fepd  grains  on  Cctchpr  1  'n  the  "■"pstprn  F-erion  were  acout  ?  rpr- 
cent  smallpr  than  last  ypar,  and  also  scmpwh"t  "bplo.v/  19'^'^-^5.    ^'iDv  avprage  r.rcduc- 
tion  of  corn  and  tarlpi/  r-sulted  from,  unfavorable  growing  conditions  in  rarts  of  thp 
Mountain  StatpSc     Jn  the  Vest  Coast,   surrlies  of  locally  grown  fp'^d  grains  arp  som.e- 
what  larger  than  diar:"ng  the  rast  2  or  3  j^-parSj  -'-'th  all  of  thp  increase  in  Calif omfe 
Surrlips  of  feed  for  the  rp.--ion  as  a  whole  arp  slightly  sr.aller  X3 -r  animal  unit  than 
for  '^ithpr  of  ■^he  rast  2  ypars.    Hay  surrlies  in  the  V/ps't-rn  arpa  arp  a  lit'^le  small- 
er than  sunrlipE  available  durin?  th<=  rast  thrpp  s'^ascns.     Th"  surely,  hovrpvpr^   is  a 
little  above  the  155S~^5  averaae,   and  for  the  area  as  a  whole  v/ill  be  sufficient  to 
m.eet  fe-ding  r--^uirempnt5 , 

 Tarlp  lC.-Je°d  sunrlies  and  liv-stcck  rumb'-r,   J'-i^pd  Statps.  1^7^~--^E  

 •  »  f  1^-a s  a  Tpr~ 


>m. 


-:p--a  surely; 

Feed  grain  surrly 

October  1  l/ 
Hay  surj-ly  2/ 
Livestock : 
Sxring  rig  croie 
Fall  sows  to  farrow 
Chickens  raispo  or  farms 
Laying  hpns,  October 
Mil-:  cows.  Tune  1 


tc'nta^^e  of  I'-^i^ 


1,000  tons  1 , 000     t ons  F^rc^nt 


121,712  '-1211,933   •  102.6 

117,077  113,522  _^97.'^ 

Thousands  Thousands  F'^rcpnt 


S  1,3  7*3  ^?,32U  101 

5,503  U,b^3  sh 

?2l,333  677,166  ?2 

35U,156  3^^, 3^5  97 


1/  October  1  farm  and  terminal  m.ark--^  t  stocks  of  corns,  oats,  and  barley,  rlus  ycvom>r 
1  indicated  production  of  rorn  and  sorrhum.  .erains. 
2/  Indicated  production  of  hay,  rlus  "'ay  1  farm  stocks, 
_]_/  Fumber  on  J-one  1  not  available. 


Table  11.-  Lives  tnclc-i'o'd  p^'lce  ratios.,  farm  basis.  United  States, 

a-verr.ge ,  and  1941-46  1/ 


ba  for  cover  page) 

iJan.  : 

^'  .  • 

A  "or .  :LTa-'^  : 

Ji  1  -1  p  -  .Til  1      A 11  r'  •  •  9 

.  :iM'ov.  :Dec  .  : 

iiV  • 

Year 

15  : 

15  : 

15  : 

15       15  : 

J-  0   X   X  0   ;   X  5  \ 

15     :  15 

:  15  : 

15  : 

2/ 



KOj^-c.or\:  ratio 

Av. 

192  5-44 

:   12  .3 

12.6 

15  .0 

12.5  11.6 

11.4  11.7  11.7 

12,1  12. 

9  13.9 



12  .3 



12.2 

1941 

:  15 ,  S 

13.0 

12  .5 

15.4  14. d  lo.O 

lo  .9  15  . 

6  15.2 

I0.4 

14.2 

1  j^to 

i   14 . 7 

io  0  0 

1 0 .  i; 

1 6  0  9  16.5 

13  „  3  It) .  6  16  .  9 

16.4  \\'.. 

C      0-  /  .  / 

Xf  :  .  !) 

16.5 

1943 

:  16.0 

16.2 

15.5 

14.5  15.4 

12.8  12.2  12.6 

12.9  15, 

J-          .  0 

1  1  .  i ) 

15.6 

l.'±4 

:  11.3 

11.4 

11  .  D 

11.5  11.0 

XX. 0     Xw.v^  Xx«c7 

11.7  12. 

2  12.7 

11.6 

1  "-Vl''', 

X  ^  to 

1  •-  0 

X  C  •  w 

19    7    19    •;    1  A 
X  c  .  r     i    .       X  0  .  'i 

12.6  12. 

5  12.8 

X  .  .  0 

.   T  9  r: 
;    X    *  t) 



~  

iJ.i      C . 6  Ix.b 

9.1  13. 

^'  1?.0 

■  



Llilk-feed  ratio 





Av. 

1925-44 

:  1.^2 

1 . 2 

1.24 

1.19  1.15 

1 . X  5  1.16  1 . L  5 

1.29  1.57  1.42 

1.39 

1.26 

1941 

:  1.35 

1.53 

T       -.  .  . 

X  . 

X.Oi^     X.^^_  X..i:w 

1 . 4  5  1 . 

51  l.o4 

1.49 

1.39 

1  ."±<i 

:      1 .  4iO 

-1   ..-  0 

1      '"'  1? 
i  .  „D 

1.22  1.20 

1.19  1.22  l=2n 

1.56  1 . 

42  1 . 50 

1.51 

1      '7  9 

1 .  o2 

1943 

:  1.44 

1.45 

1 . 5  ■ , 

1.<j2  l.oO 

1,2b  1.27  1.25 

1.26  1 , 

45  1.45 

1.43 

1.35 

1S44 

!  1.40 

1.56 

1.40 

1.37  1.27 

1:26  1.26  1.51 

1.45  Ic 

50  K54 

1.54 

1.39 

1945 

:     1 . 52 

1.49 

1 . 40 

1.41  1.27 

1.26  1.35  1,36 

1.39  1. 

1.49 

1.50 

1.41 

194G 

.  1.49 

l,'.t4 

1.41 

1,5C  1.2c 

1.21  1.06  1.17 

1.51  1. 

44  1.52 

Butter if^t- fe oc  rfit io 


1925-44 

25.2 

24.6 

24.4 

22.  P, 

22.^ 

r,  n  ' 

2^  .  <± 

n  -  rz 

24.7 

26 

.4 

27.1 

24.2 

1941 

25.7 

25.4 

2  5.6 

26.5 

27.8 

-J  ^>  . 

25.2 

26.7 

26.2 

26 

.4 

26.4 

24.5 

26.4 

19x-2 

23.0 

21.S 

21.4 

21.9 

22.7 

on  T 
.  1 

on 

*  0 

24.5 

26.0 

2 

.4 

29.1 

2  9.5 

24.4 

1943 

27.6 

27.5 

26  0  7 

9  c.  0 

24.9 

or  7 

L.  •  ?  • 

22.6 

22.5 

24 

.6 

-     •  "r 

9 yi 

24.8 

19x4 

23.9 

0  /■* 
c  0 . 0 

24.8 

24.6 

23.1 

25.0 

O'Z  0 

9 •"> 

uO  % 

2  5.7 

26 

.-0 

26.4 

2  0  .  3 

24.5 

1545 

26.2 

26.4 

26.2 

29.2 

26.1 

6D  .  ~ 

.'  •  5 

0  '-7  T 

.  <.) 

2  7 .  9 

2  9 

.1 

29.1 

2  9.0 

27.5 

1946 

2  9 . 1 

9  ',1 

■  ■  a 

25.4 

2  7.9 

2  5 . 7 

1  .  / 

22.7 

n  t~j 

C  KJ    %  f 

30 

.4 

2H,7 

--"oL. "~ 

I  r  e  (i 

rati  0 

1955-44 

12.7 

11.7 

10  „  4 

10.2 

10.4 

10.8 

11.5 

12.5 

13.8 

15 

.3 

17. 'J 

16.0 

1L.7 

1941 

11.8 

10.2 

11.5 

11.4 

15,0 

13  .8 

14.2 

:i6.5. 

16 

;i" 

18.0 

16.7 

13.5 

1942 

lx.7 

12.6 

11.7 

11.6 

11.9 

12.5 

15.5 

It.  4 

15.6 

16 

>8 

17.5 

17.6 

14.2 

1943 

16,4 

14.1 

15.7 

13.2 

15.2 

15.3 

15.4 

14 , 0 

14.5 

15 

.9 

16.5 

1  c  J .  5 

l^'- .5 

1344 

11.8 

10. b 

10.2 

0  1 

V^'     •  Jl. 

9.1 

9.4 

10.4 

11,1 

12.2 

13 

.4 

15.3 

15.7 

11.5 

1945 

14.3 

12.5 

11.5 

11.5 

11.7 

12o4 

15  .1 

14.0 

15 , 5 

14 

.4 

16 . 9 

16.2 

13.4 

1946 

13.8 

10.8 

10.5 

10 . 1 

9.8 

9.6 

9.4 

10.0 

11.7 

13 

.7 

Ij.l 

i/  Bushels  of  corn  equal  in  value  to  100  pounds  of  ho-;^,  and  pounas  of  concentrate 
ration  equal  in  value  to  1  round  of  butter  fat  or  milK:  (including  an  alloiTance  for 
production  paj-mcnts  Oct.   194o-,Iune  1946),  or  1  dor.ea  eg^s. 
2/  Simple  avr  ra(;;e  of  no-ithly  ratios « 
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925-44  av. 
1     1     1     1  1 

RAINS*  1 
S  ( 1910-14 

1  FEED  G 
(  NUMBER 

A 

/  : 

1 

2 

^  / 

UJ  UJ 

-1 

/ 

BAR 
(4  MAR 

1945^ 

1 

